
83 
 

 

DAFTAR PUSTAKA 

 

Akbar, J. S. (2021). The Effect of Return on Assets and Return On Equity on Price To 

Book Value on Banking Companies Listed on the Indonesia Stock Exchange. 

International Journal of Economics, Business and Accounting Research, 5(3). 

https://doi.org/10.29040/ijebar.v5i3.2814 

Alam, R. F. (2021). Pengaruh Return On Equity (ROE) dan Earnings Per Share (EPS) 

terhadap harga saham perusahaan yang terdaftar di Indeks LQ45 Bursa Efek 

Indonesia. Jurnal Pendidikan Ekonomi Undiksha, 10(1), 714–726. 

https://ejournal.undiksha.ac.id 

Ambarsari, R., Hartono, H., & Verlandes, Y. (2023). The Influence of Profitability and 

Dividend Policy on Financial Performance on Share Price (Study on Himbara 

Banks Listed on the Indonesia Stock Exchange 2018–2021 Period). 

International Journal of Management and Business Economics (IJMEBE), 

1(3), 172–180. https://issn.brin.go.id/terbit/detail/20221003311507552 

Ananti, F. D., Nurlaela, S., & Masitoh, E. (2024). Earnings Per Share, Return On 

Equity, inflation, and interest rates on stock price. Jurnal RAK (Riset Akuntansi 

Keuangan), 9(1), 1–14. https://doi.org/10.31002/rak.v9i1.1256 

Anggita, A., & Irwansyah. (2023). Volume . 19 Issue 1 ( 2023 ) Pages 200-208 

INOVASI : Jurnal Ekonomi , Keuangan dan Manajemen ISSN : 0216-7786 ( 

Print ) 2528-1097 ( Online ) Pengaruh earning per share dan Return On Equity 

terhadap harga saham dengan nilai perusahaan sebagai variabel mode. 1(1), 

200–208. 

Astawa, I. K. Y., & Utama, I. M. K. (2025). Analysis of the Effect of Return On Equity, 

Capital Adequacy Ratio, and Loan to Deposit Ratio on Stock Prices. Ganaya 

Journal, 8(3). https://doi.org/10.37329/ganaya.v8i3.4365 

Aulia, E. R., Slamet, N. S. D. L., & Manda, G. S. (2024). Pengaruh Earnings Per Share 

(EPS), Debt to Equity Ratio (DER), Current Ratio (CR), dan Price To Book 

Value (PBV) terhadap Return Saham Bank BUMN yang Terdaftar di BEI. 

ResearchGate. https://www.researchgate.net/publication/389009845 

Avishadewi, L., & Sulastiningsih, S. (2021). Analisis Pengaruh Return On Equity 

(ROE), Debt to Equity Ratio (DER), Price To Book Value (PBV), dan Earnings 

Per Share (EPS) terhadap Return Saham. Jurnal Riset Akuntansi Dan Bisnis 

Indonesia, 1(2), 301–321. https://doi.org/10.32477/jrabi.v1i2.372 

Azis, A., Haerani, S., & Sobarsyah, M. (2025). On Asset in Mediating the Relationship 

Between Good Corporate Governance and Price Book Value in BUMN 

Companies Listed on the Indonesian Stock Exchange. Proceedings of the 

International Conference on Accounting, Management, and Economics 



84 
 

 

(ICAME). https://www.atlantis-press.com/article/126014226.pdf 

Basu, S. (1977). Investment performance of common stocks in relation to their price-

earnings ratios: A test of the efficient market hypothesis. Journal of Finance, 

32(3), 663–682. https://doi.org/10.1111/j.1540-6261.1977.tb01979.x 

Belassi, W., & Elbarrad, S. S. (2025). Using Statistical Analysis to Investigate the 

Relevance of Accounting Information in Emerging Financial Markets : An 

Empirical Study. 16(6), 1–15. https://doi.org/10.5539/ass.v16n6p1 

Brown, D. (1914). The DuPont System of Financial Analysis. Harvard Business 

Review, 2, 145–156. 

Bustani, B., Kurniaty, K., & Widyanti, R. (2021). The Effect of Earning Per Share, 

Price To Book Value, Dividend Payout Ratio, and Net Profit Margin on the 

Stock Price in Indonesia Stock Exchange. Jurnal Maksipreneur: Manajemen, 

Koperasi, Dan Entrepreneurship, 11(1), 1. 

https://doi.org/10.30588/jmp.v11i1.810 

Creswell, J. W., & Creswell, J. D. (2021). Research Design: Qualitative, Quantitative, 

and Mixed Methods Approaches (5th ed.). SAGE Publications. 

https://books.google.co.id/books?id=4uB76IC_pOQC 

Fajar, R. M., Yudo, A. S., & Leon, F. M. (2025). Determinants of Stock Prices 

Infrastructure on the Indonesia Stock Exchange. Indonesian International 

Journal of Social and Economic Studies, 8(3). 

https://doi.org/10.31538/iijse.v8i3.8227 

Fama, E. F. (1970). Efficient Capital Markets: A Review of Theory and Empirical 

Work. Journal of Finance, 25(2), 383–417. https://doi.org/10.2307/2325486 

Fitrisam, S. A. (2025). Determinasi Return Saham Bank BUMN : Peran Rasio 

Fundamental di Tengah Dinamika Makroekonomi Indonesia Determination of 

Stock Returns of State-Owned Banks : The Role of Fundamental Ratios in the 

Midst of Indonesia ’ s Macroeconomic Dynamics. 12, 94–101. 

Graham, B., & Dodd, D. (1934). Security Analysis. McGraw-Hill. 

Khotmi, H., Savira, A., & Fachrozi. (2023). THE ROLE OF PBV AS MODERATION 

OF CAGR, ROE, AND DER ON SHARE PRICE (Case of Islamic Banking 

Sector Companies Listed on the IDX). 14(2), 403–420. 

Komara, A., Ghozali, I., & Januarti, I. (2020a). Examining the Firm Value Based on 

Signaling Theory: Evidence from Indonesian Banking Sector. Advances in 

Economics, Business and Management Research (AEBMR), 125. 

https://doi.org/10.2991/aebmr.k.200305.001 

Komara, A., Ghozali, I., & Januarti, I. (2020b). Signaling Theory and Valuation in 



85 
 

 

Indonesian Banking. Advances in Economics, Business and Management 

Research, 125. https://doi.org/10.2991/aebmr.k.200305.001 

Mulia, S. (2023). Pengaruh Return On Equity Ratio ( Roe ), Debt To Equity Ratio ( 

Der ), Dan Earning Per Share Ratio ( Eps ) Terhadap Harga Saham Pada 

Perusahaan Food & Beverage Yang Terdaftar Di Bursa Efek Indonesia 

Periode 2021-2023. 26(2), 311–328. 

Nianty, D. A., Mus, A. R., & Sinring, B. (2023). Policy on Financial Performance and 

Company Value in Banking Companies Listed on the Indonesia Stock 

Exchange. Semantic Scholar. 

https://pdfs.semanticscholar.org/c28c/e3d5e036424345c9cbeeb015c328223dd

ad0.pdf 

Nugroho, T. E., & Hendranastiti, N. D. (2024). Stability and Performance of 

Conventional and Sharia Banking in Indonesia Before and After the Covid-19 

Pandemic. Journal of Finance and Islamic Banking, 7(1). 

https://doi.org/10.22515/jfib.v7i1.9184 

Nuhaeni, Permata, S., Irawan, H., & Muhammad, A. A. . (2025). THE ROLE OF 

CAPITAL MARKETS IN DRIVING ECONOMIC GROWTH IN 

INDONESIA PERAN PASAR MODAL DALAM MENDORONG 

PERTUMBUHAN EKONOMI DI INDONESIA. Jurnal Bisnis, Jasa Dan 

Keuangan, 1(2), 63–68. 

Otoritas Jasa Keuangan, 2020. (2019). Laporan Profil Industri Perbankan Triwulan IV 

Tahun 2019. https://www.ojk.go.id/id/kanal/perbankan/data-dan-

statistik/laporan-profil-industri-perbankan/Default.aspx 

Otoritas Jasa Keuangan, 2021. (2020). Laporan Profil Industri Perbankan Triwulan IV 

Tahun 2020. https://www.ojk.go.id/id/kanal/perbankan/data-dan-

statistik/laporan-profil-industri-perbankan/Default.aspx 

Otoritas Jasa Keuangan, 2022. (2021). Laporan Profil Industri Perbankan Triwulan IV 

Tahun 2021. https://www.ojk.go.id/id/kanal/perbankan/data-dan-

statistik/laporan-profil-industri-perbankan/Default.aspx 

Otoritas Jasa Keuangan, 2023. (2022). Laporan Profil Industri Perbankan Triwulan IV 

2022. https://www.ojk.go.id/id/kanal/perbankan/data-dan-statistik/laporan-

profil-industri-perbankan/Default.aspx 

Otoritas Jasa Keuangan, 2024. (2023). LAPORAN SURVEILLANCE PERBANKAN 

INDONESIA Triwulan IV 2023. 

https://www.ojk.go.id/id/kanal/perbankan/data-dan-statistik/laporan-profil-

industri-perbankan/Default.aspx 

Otoritas Jasa Keuangan, 2025. (2024). LAPORAN SURVEILLANCE PERBANKAN 

INDONESIA Triwulam IV 2024. 



86 
 

 

https://www.ojk.go.id/id/kanal/perbankan/data-dan-statistik/laporan-profil-

industri-perbankan/Default.aspx 

Pratama, H. A., & Afriyeni, A. (2021). Pengaruh Der, Roa, Roe Terhadap Harga Saham 

Perusahaan Perbankan Yang Terdaftar Di Bursa Efek Indonesia. CREATIVE 

RESEARCH MANAGEMENT JOURNAL, 5, 72–81. 

Puspitaningtyas, Z. (2019). Empirical evidence of market reactions based on signaling 

theory in Indonesia Stock Exchange. Semantic Scholar. 

https://pdfs.semanticscholar.org/abc1/market-reactions-signaling-theory.pdf 

Putri Dewi, U. T. (2023). Pengaruh Return On Equity (ROE), Earnings Per Share 

(EPS), dan Price To Book Value (PBV) terhadap Harga Saham pada 

Perusahaan Perbankan yang Terdaftar di Bursa Efek Indonesia [Universitas 

Islam Negeri Kiai Haji Achmad Siddiq Jember]. 

https://digilib.uinkhas.ac.id/50338/1/Skripsi  Uut Tiara Putri 

Dewi_221105030018 %281%29.pdf 

Rafi, M., Rahayu, S., & Ridwan, M. (2023). Effect of return on assets, Return On 

Equity, debt to equity ratio, current ratio, net profit margin and earning per share 

on stock prices. Indonesian Journal of Economic & Management Sciences, 

1(4), 481–500. https://doi.org/10.55927/ijems.v1i4.5035 

Rahmawati, N., & Yusuf, A. (2022). Pengaruh Literasi Keuangan terhadap Minat 

Investasi Saham pada Generasi Muda di Indonesia. Jurnal Manajemen 

Keuangan, 10(1), 45–59. https://doi.org/10.24843/jmk.2022.v10.i01.p04 

Rembokowati, N. A., & Fadhillah, M. H. (2025a). Profitability and Market Valuation 

in BUMN Banks: Evidence from Indonesia. Jurnal Keuangan Publik, 4(2). 

Rembokowati, N. A., & Fadhillah, M. H. (2025b). Unlocking Dividend Policy: How 

Profitability and Market Valuation Drive Payouts in Indonesian State-Owned 

Banks. IKOPIN Repository. http://repository.ikopin.ac.id/2877/ 

Rini, A. (2016). Analisis Earnings Per Share dan Book Value per Share: Pengaruhnya 

terhadap harga dan beta saham perusahaan sektor pertanian di Bursa Efek 

Indonesia tahun 2006–2009. Jurnal Bisnis, Manajemen Dan Akuntansi (BIMA), 

9(1), 97–106. 

Rokif, A. (2026). Prosiding : Ekonomi dan Bisnis Pengaruh Debt To Equity Ratio ( 

DER ), Current Ratio ( CR ), Return On Equity ( ROE ), Dan Earnings Per 

Share ( EPS ) Terhadap Harga Saham Pada Perusahaan Subsektor Teknologi 

Yang Terdaftar Di Bursa Efek Indonesia Periode Tahun 2021-2024. 6(1). 

Saprudin, S., & Hasyim, T. M. (2020). Pengaruh Profitabilitas dan Leverage terhadap 

Harga Saham Perusahaan Manufaktur di Bursa Efek Indonesia. Majalah 

Sainstekes, 7(1), 58–66. https://doi.org/10.33476/ms.v7i1.1430 



87 
 

 

Sari, I. P., & Nugroho, D. (2023). Peran Pasar Modal dalam Mendorong Pertumbuhan 

Ekonomi di Indonesia. Jurnal Ekonomi Dan Bisnis Indonesia, 18(2), 115–128. 

https://doi.org/10.31289/jebi.v18i2.5678 

Shafitri, N., & Astuti, Y. (2023). Pengaruh Faktor Internal dan Eksternal terhadap 

Return Saham JII 30 dengan PBV sebagai Variabel Moderasi. MBIA, 22(3). 

https://journal.binadarma.ac.id/index.php/mbia/article/view/2700 

Spence, M. (1973). Job Market Signaling. Harvard University Press. 

Sugiyono. (2022). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Alfabeta. 

https://journal.upy.ac.id/index.php/pkn/article/download/3602/pdf 

Suseno, B., Widiyanti, M., & Malinda, S. (2025). The Effect of Debt-to-Equity Ratio, 

Current Ratio, and Managerial Ownership on Firm Value (Study of Property 

and Real Estate Sector Companies Listed on the Indonesia Stock Exchange). 

http://www.journalenrichment.com/index.php/jr/article/view/250 

Tamarisa, I., Mukhzarudfa, & Wiralestari. (2021). Pengaruh Kinerja Keuangan dan 

Good Corporate Governance terhadap Return Saham dengan Price Book Value 

sebagai Variabel Moderasi. Jurnal Akuntansi & Keuangan Universitas Jambi, 

6(2). https://online-journal.unja.ac.id/jaku/article/view/14034 

Veronica. (2022). The Effect of Return on Assets and Price To Book Value on Stock 

Prices. Comserva: Jurnal Penelitian Dan Pengabdian Masyarakat, 2(8). 

https://comserva.publikasiindonesia.id/index.php/comserva/article/view/3297 

Widyastuti, R. A. (2024). The Effect of Capital Structure on Stock Returns in Banking 

Companies Listed on the Indonesia Stock Exchange. Jurnal Rekan, 3(1). 

https://doi.org/10.30812/rekan.v3i1.1704 

Wijaya, I. G. N. S., & Yudiastra, P. P. (2023). Strategi Digitalisasi Layanan Perbankan 

dalam Rangka Pemulihan dan Peningkatan Kinerja Bank Pasca Pandemi 

COVID-19. JUIMA: Jurnal Ilmu Manajemen. https://e-

journal.unmas.ac.id/index.php/juima/article/view/8905 

 

  


